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NIFTY OUTLOOK
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Nifty has shown signs of exhaustion, having swept Friday’s high and closed below it on the last trading day of the
week. This price action suggests a potential reversal and exhaustion of the bullish momentum. If a follow-through

sell-side candle appears, it will confirm an evening star pattern on the daily chart, which is typically a bearish signal.

Additionally, the FII (Foreign Institutional Investors) data indicates an extreme overbought condition. FIIs hold
4.47 lakh contracts long on the index, a level not seen since 2017. This significant long position heightens the risk of
a market correction as it suggests limited room for further upside. Historically, such levels have often preceded

market corrections.

Looking ahead to the coming week, we anticipate a correction in the Nifty towards the 23,850 level. Should this
support level be breached, the next target is likely around 23,600. The RSI (Relative Strength Index) on the daily
chart is in the overbought zone, and there is negative divergence on the weekly chart, both of which reinforce the

likelihood of a downward move.

In summary, traders should prepare for potential downside risk and consider adjusting their positions accordingly.

Monitoring the formation of bearish patterns and FII activity will be crucial in anticipating market movements.
Support Levels: 23,850 and 23,600
Indicators: RSI overbought on daily, negative divergence on weekly

FIIs Position: 4.47 lakh contracts long (overbought)
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BANK NIFTY OUTLOOK

Bank Nifty has formed a confirmed bearish evening star pattern on the last trading session of the week, signaling potential
bearish momentum ahead. This technical pattern often indicates a reversal, and with the confirmation, it suggests that

Bank Nifty is poised for a correction in the coming week.

The immediate support level for Bank Nifty is at 52,150. If this level is breached, the next logical target is 51,600. The
weekly RSI (Relative Strength Index) has reached the overbought zone, further reinforcing the likelihood of a downward

movement as the index corrects from its recent highs.

In addition to the technical signals from Bank Nifty, several heavyweights within the banking sector are also due for
corrections. HDFC Bank, ICICI Bank, and Axis Bank are showing signs of impending pullbacks. These three major
players contribute significantly to the overall performance of Bank Nifty, and their corrections will likely amplify the

bearish sentiment in the index.

Traders should be prepared for potential downside risks and consider adjusting their positions accordingly. Monitoring the
key support levels and the performance of the major banking stocks will be crucial in navigating the market movements.
The anticipated corrections in these heavyweight banks could set the tone for Bank Nifty’s performance in the week

ahead.

Support Levels: Immediate at 52,150; next target at 51,600
Indicators: Weekly RSI overbought, confirmed bearish evening star
Key Stocks: HDFC Bank, ICICI Bank, Axis Bank due for correction

Given these signals, caution is advised as Bank Nifty shows signs of initiating a correction phase.
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Hubtown has formed a 20-week long flat base on the weekly charts and has given a bullish

breakout at 165. The volume remained dried up during the base formation, which is a
positive sign, and significantly increased on the breakout, indicating strong buying interest.
This breakout suggests a potential upward move, making it a promising opportunity for

1nvestors.

Currently, the stock is a buy above 172, with a stop-loss set at 150 on a closing basis. The
target for this breakout is set at 225. The combination of a flat base and volume pattern
reinforces the bullish outlook, providing a favorable risk-reward scenario for traders and

investors.

Recommendation:

Buy above: 172

Stop-Loss: 150 (closing basis)

Target: 225
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APOLLO TYRE

Apollo Tyre has formed a 23-week long rounding bottom pattern on the weekly charts and
1s on the verge of a breakout above 545. The base of this formation is extremely smooth,
with lower volumes during its development, which is a positive sign. As the stock

approached the neckline, the volumes increased, indicating a buildup of buying interest.

This setup suggests a potential for significant upward movement. Investors are advised to
buy above 545, with a stop-loss set at 510 on a closing basis. The target for this breakout is
set at 650. The combination of the smooth base and rising volumes approaching the
breakout reinforces the bullish outlook, presenting a promising opportunity for traders

and investors.
Recommendation:

Buy above: 545

Stop-Loss: 510 (closing basis)

Target: 650
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UMANG DAIRY
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Umang Dairy has broken out of a bullish cup and handle pattern on the weekly chart. This
formation spans over 150 weeks, indicating a significant long-term base. The breakout is
accompanied by a substantial surge in volume, signaling renewed upward strength. The
pattern's base shows shallow volumes, while the breakout volume is substantial, further
confirming the bullish sentiment. Currently, the stock is a buy at the market price of 108,
with a stop-loss set at 90 on a closing basis. The target is set at 160. This breakout suggests
a strong upward momentum, making it a promising addition to a technical portfolio. The
long consolidation period adds to the strength of this breakout, offering a favorable risk-

reward scenario for investors.
Recommendation:

Buy at: 108

Stop-Loss: 90 (closing basis)

Target: 160
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RKEC has formed an extensive base over 155 weeks on the weekly charts. Despite the cup's
wide depth, the prolonged formation period mitigates its impact. The handle, developed over
19 weeks, has successfully broken out at the 115 level. This breakout suggests a strong
upward momentum. Currently, the stock is a buy at the current market price of 115, with a
stop-loss set at 90 on a closing basis. The target is set at 190. This pattern indicates a
potential for significant gains, making it a promising addition to a technical portfolio. The
long consolidation period adds to the strength of this breakout, providing a favorable risk-

reward scenario for investors.
Recommendation:

Buy at: 115

Stop-Loss: 90 (closing basis)

Target: 190
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Disclaimer: ANALYST CERTIFICATION I, Mr. Anshul Jain B.com, Research Analyst, author and the name subscribed to this report, hereby certify that
all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. We also certify that no part of
our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. 'Subscriber' is the one who
has subscribed to the Research Reports in various forms including Research Recommendations, Research SMS Alerts/Calls, Fundamental and Technical
Research calls, Investment Strategist Magazine, Research/market news etc through Lakshmishree Investment & Securities Limited. Subscriber may or
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Terms & conditions and other disclosures:

Lakshmishree Investment & Securities Ltd. (hereinafter referred to as “LISL ”) is engaged in the business of Stock Broking, Depository Participant and
distribution for third party financial products. (LISL) will, at its discretion, provide its company research reports/news, results, and event updates/
sector report/monthly commentary/regular compendium, trading call, technical and derivatives reports (together “the reports”) as also market news
to subscribers either in the form of a written market commentary or research report sent in e-mail, form, SMS or through postal or courier service. A
brief extract of the reports may also be sent, on enrolment, in SMS, e-mail form. This document has been prepared by the Research Division of LISL
and is meant for use by the recipient only as information and is not for circulation. This document is not to be reported or copied or made available to
others without the prior permission of LISL. It should not be considered or taken as an offer to sell or a solicitation to buy or sell any security. The
information contained in this report has been obtained from sources that are considered to be reliable. However, LISL has not independently verified
the accuracy or completeness of the same. Neither LISL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever
nature for the information, statements and opinion given, made available or expressed herein or for any omission therein. Recipients of this report
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or otherwise of any investments will depend upon the recipient's particular circumstances and, in case of doubt, advice should be sought from an
independent expert/advisor. Either LISL or its affiliates or its directors or its employees or its representatives or its clients or their relatives may have
position(s), make market, act as principal or engage in transactions of securities of companies referred to in this report and they may have used the
research material prior to publication. LISL is registered as Research Analyst under Securities and Exchange Board of India (Research Analysts)
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relatives do not have any material conflict of interest at the time of publication of the research report. LISL or its associates might have received
compensation from the subject company in the past twelve months. LISL or its associates might have managed or co-managed public offering of
securities for the subject company in the past twelve months or mandated by the subject company for any other assignment in the past twelve
months. LISL or its associates might have received any compensation for investment banking or merchant banking or brokerage services from the
subject company in the past twelve months. LISL or its associates might have received any compensation for products or services other than
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received any compensation or other benefits from the subject company or third party in connection with the research report. LISL encourages
independence in research report preparation and strives to minimize conflict in preparation of research report. LISL or its analysts did not receive any
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Analysts do not have any material conflict of interest at the time of publication of this report. It is confirmed that Mr. Anshul Jain B.com, Research
Analyst of this report has not received any compensation from the companies mentioned in the report in the preceding twelve months Compensation
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companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific
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professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to
the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the
recommendations expressed herein. In reviewing these materials, you should be aware that any or all of the foregoing, among other things, may give
rise to real or potential conflicts of interest. LISL and its associates, their directors and employees may (a) from time to time, have a long or short
position in, and buy or sell the securities of the subject company or (b) be engaged in any other transaction involving such securities and earn
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